ORDINANCE No. (' // (= V'

TO PROVIDE FCR THE RENEWAL OF NOTES IN ANTICIPATION OF
THE ISSUANCE OF BONDS FOR THE PURPCSE OF /.CQUIRING A
MUNICIPAL SEWERAGE SYSTEM INCLUDING A SEWERAGE TREAT-
MENT AND DISPOSAL PLANT AND ALL LAND, INTERESTS IN LAND
AND NECESSARY ~APPURTENANCES THERETO, AND ENLARGING,
EXTENDING AND IMPROVING THE SiME, AND DECLARING THE
NWECESSITY OF ISSUING BONDS FOR SUCH PURPOSE /AND THE
EXTISTENCE OF AN EMERGENCY.

Whereas, at an election held on the 8th day of November, 19¢0, on the
proposition of issuing bonds of the City of Grove City, Ohio, for the purpose
hereinafter stated, in the sum of Six Hundred Thousand Dollars ($500,000.00)
and a levy of taxes outside the ten mill limitations to pay the interest and
principal of such vonds, over 55% of those voting upon such proposition voted
in favor thereof, snd this Council now proposes to proceed with the issusance
of gzid bonds; and

Whereas, this Council by Ordinance No. C-11%£-61, passed the 20th day of
February, 1961, duly authorized snd did cause to be issued and sold notes in
the sggregate principal sum of $L00,000 in enticipation of the issuance of
said bonds, which said notes are dated February 15, 1901, bear interest at
the rate of 2 1/4% per annum, and mature on Februsry 15, 1962; and

Wherezs, this Council by Ordinance Ko. C-28-61, passed the 5th day of
June, 1961, duly authorized and did cause to be issued and sold Series 2 of
aid notes, in the aggregate principal sum of $200,000.00 in anticipation
of the issuance of said bonds, which sald Series 2 notes sre dated June 1%,
1961, bear interest at the rate of 2 1,/4% per annum, =nd meture on Februaxy
15, 1962; and

Whereas, the improvements for which sz2id notes were issued have not
been completed in time to issue bonds to retire said notes maturing Februsry
15, 1962, and this Council desires to authorize the renewal =nd sale of said
notes, which renewal notes will mature February 15, 1963; and

Whereas, 1t is now necessary to authorize the renewal of szid unotes
maturing February 15, 1962; and

Whereas, the City Finance Director has certified to this Council the
estimated life of said improvements as at leszst five years, and has further
certified the maximum meturity of such bonds as twenty-five years, =ad of
such notes as five years;

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Grove City,
Ohio, three-fourths of the members elected thereto concurring:

Section 1. That it is hereby declared to be necessary to issue bonds
of the City of Grove City, Ohio, in the principal sum of $G00,000.00 in
order to provide a fund for the purpose of zcguiring a municipal sewerape
system, including a sewage treatment and disposal plant and all land,
interests in land, and necessary sppurtenances thereto, and enlarging,
extending and improving the same.



Section 3. That for the purpose of raoising money in anticipation of
the issuance of said bonds, in accordance with the various legiclotion
heretofore passed by this Council with respect thereto, it is hereby
declared necessary to issue, and there shzll be issued, notes ol sanid
City of Grove City, Ohio, in the sum of $600,000.00, which szid cum does
not exceed the amount of said bonds which shall be placed to the cradit
of this improvement Tund.

Section k. That such anticipatory notes in the amount zforesaid
ntll be renewed and reissued bearing interest at the rate of 2%
er centum per annum, payzable at maturity. OSuch notes shall be dated the
15th day of February, 1902, and shell mature on the 15th day of Febraary,
1963. Such notes shall be executed by the Mzyor and by the City Finance
Director snd shzll bescr the seal of the corporation. They shall be payable
in lawful money of the United States of America at The First Wationmsl Bonk
in the City of Grove City, Onio, and shall express upon their face the
purpose for which they are issued and that they are issued pursuant to tuis

ordinance. Juch notes shall be executed and delivered in such numbers and
denominations as may be requested by the purchaser thereof.
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Jection 5. Said notes shall be [Tirst offered to the officer haviag
chorge of the bond payment fund of the City, and so many of the same as
chall not be purchased by said officer shzl1l e sold at private sole by
the City Iinance Director to The Clty Natlonal Bank & Traut Company of
Columbus, Columbus, Chio, in accordance with the term of szid Bank's offler
to purchase said notes upon their bearing interest ot the rct° of 2 1/2%
per znnum, but for not less thuan par and accrued interest to dete of delivery,
which said offer of purchsse is hereby accepted and confirmed. The vroceeds
from such sale, except cny accrued interest and any premium shall be paid into
the proper fund and used for the purposes aforesaid and for no other purpose.
Any premium and accrued interest shall be transferred to the bond payment
fund, to bs spplied to the payment of principal and interest of znid notes
in the maaner provided by law.

Section 6. 8aid notes shall be the full generzl obligations of the
City and the full faith, credit and revenue of said City are hereby pledged
for the prompt payment of the same. The par value received from the s-le
ol bonds anticipuoted by said notes and any excess fund resuvlting from the
issuance of sald notes shall, to the eitent necessary, be usad only for the
retirement of said notes at maturity, together with interest thereon, znd

is hereby pledged for such purpose.

section 7. During the year or years while such notes run, there sholl
ve levied on all the taxable property in the City of Grove City, Onio, in
eddition to &ll other taxes, = direct tex annually not less then that whic
would have Dbeen levied 1f bonds had been issued without the prior issumnce
of such notes, which said tax shall be outside the limitations imposed by
..rticle AII, Section 2 of the Ohio Constitution; provided, howewvar, that
in ecch of such years said tax shall be reduced to the extent thnt the
revenues derived from sald sewercge system are sufficiesnt to pay the
principal of and interest on such notes and are applied for sucn purpose.

3eid tax chall be and is hﬂreby ordered computed, certified =nd levied
snd extended upon the tax duplicates and collected by the come officers,
in the same memner znd ot the came time that tases for genersl purposzes for
erch of szid years are certified, extended =znd collected. Guid tax shall
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notes, in order to make them legzl, valid and bianding generzl obligntions

- ol szid City, have happened, have been done ond hzve been parlorm-d in
regular end due form o5 required by law, that the fuvll faith, credit and
revenue of said City are hereby irrevocably pledged for the prompt poyment
of the principal and interest thereof at moturity and thut no limitation
oi indebtedness or taxation, either statutory or constitutional hwus been
exceeded in issuing these notes.

Section 9. The City Clerk is hereby directed to file = certified
copy of this Ordinance with the Auditor of Iranklin County, Ohio.

Section 10. That this Ordinance ig hereby declared wn emergency
measure, the immediate passage of which is necessary for the health, pescs,
safety and welfare of said City, in that Council must proceed immediately
to enact this legislation in order to preserve the credit standing of the
City, and to prevent the default of notes of the City heretofore issued.
This Ordinance shall, therefore, go into immediate effect upon its passage
ond approvel by the M.yor
Prosed: e 2 , 1962
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Pré’ ent of Council
/n A o

fpproved: I8 fL“»Udf}( N , 1962

ATTEST :

Clty ClDrk

CERTIFICLTE

I, Wochiavd 7 T psam , Clerk of the City of Grove City,
Franklin County, Ohio, do hereby cértify thot the foregoing is = true z2nd
correct copy of Ordinance No. (7 /- £ i which was duly adopted by the
Coanc1l of said City and apgroved by its Mayor on the s day of

7.¢ /L\,\.(i 4// , 1962.
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Clerk City of Grove Gity Ohio




