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ORDINANCE No. -.C._i.L.::... (.;, V 

TO PROVIDE FOR THE RENEWAL OF NOTES IN f:,NTICIPATION OF 
THE ISSUANCE OF BONDS FOR THE PURPOSE OF J\CQUIRING A 
MUNICIPAL SEWERAGE SYSTEM INCLUDING A SE~lEfu.\.GE TRF.J.T
NENT MID DISPOSAL PU'.l\jT AND ALL LfJID, INTERESTS IN LAND 
.".lID lIIECESSA1'1Y llPPURTENANCES THERETO, AIID ENLARGING, 
EXTENDING AND DlPROVING THE S:\ME, !\.ND DECU1UNG THE 
NECESSITY OF ISSUING BOIIT)S }~R SUCH PURPOSEfND THE 
EXI:3TENCE OF AN EMERGENCY.

Hhereas, at an election held on the 8th day of November, 1960, on the 
proposition of issuing bonds of the City of Grove City, Ohio, for the purpose 
herein8fter stated, in the sum of Six Hundred Thousand DollElrs (t:5600, 000.00 ) 
Gnd a levy of taxes outside the ten mill limitations to pay the intere[-3t and 
principal of such bonds, over 557b of those voting upon such proposition voted 
in favor thereof, and this Council now proposes to proceed \{ith the iss:lunce 
of said bonds; and 

~vhereas, this Council by Ordinance No. C-IL"~-61, pasc;ed the 20th day of 
February, 1961, dlily authorized imd did cause to be issued ,md sold notes in 
the aggregate principal S1-un of $400,000 in anticipation of the if:3Guance of 
Gelid bonds, \-rhich said notes arc d8ted February 15, 19(;1, be8,r interest ~:ct 

tIle rate of 2 1/4]s per annum, and mature on February 15, 1962; and 

\{heree,s, this Council by Ordinance No. c-28-61, passed the 5th day of 
JLlne, 1961, d"oly authorized and did Ca-Lwe to be issued and sold i:3eries 2 of 
aid notes, in the aggregate principal S"illTI of $200,000.00 in anticipation 
of the issuance of said bonds, I-,rhich said Series 2 notes ere dated June 1), 
1961, benr interest at the rate of 2 1/47S per annum, end mature on February 
15, 1962j and 

wnereas, the improvements for \{hich said notes were issued h~ve not 
been completed in time to issue bonds to retire said notes maturinG FebrUE,ry 
15, 1962, and this Council desires to authorize the renewal and sale of said 
notes, which rene-Hal notes will mature February 15, 1963; D.nd 

j{hereas, it is no\{ necessary to authorize the renewal of s~'l.id notes 
mc~ti_lring February 15, 1962j and 

Whereas, the City Finance Director has certified to this Council the 
estimated life of said improvements as at lee,st five years, and hns further 
certified the maximillTI m2.turity of such bonds as twenty-five years, cnd of 
such notes as five yearE: j 

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Grove City, 
Ohio, three -:£'o urths of the membel's elected thereto concllrring: 

Section 1. That it is hereby declared to be necessary to issue bonds 
of the City of Grove City, Ohio, in the principal sum of ~\;600, 000.00 in 
order to provide a fund for the purpose of acquiring ,:1, municipal ioeHernc;e 
system, including a sewage treatment and disposal lllant and all lr:,nd, 
interests in land, and necessary ~ippurtenances thereto, and enlarging, 
extending and improving the same. 



Section 3. That for the purpose of r''.ising money in anticipation of 
the issuance of said bonds, in accordance vith the various legislntion 
heretofore passed by this Council with respect thereto, it is hereby 
declared necessary to issue, und there shc:,ll be issued, notes of S~tid 

City of Grove City, Ohio, in the sum of' $600,000.00, which sD.id sum does 
not exceed the amount of said bonds which Ghall be placed to the credit 
of this improvement fund. 

Section 4. That such ,:mticipatory notes in the D.mOLmt 2i'ore::.aid 
shnll be renewed and reissued bearine; interest at the rate of 2~' 
per centum per annum, payable ut maturity. Such notes shc,.ll be dated the 
15th day of Febl' 'J.ary, 19G2, and fJhall mature on the 15th d2.y of' FebrJ.D.ry, 
1963. Such notes shall be exec o.ted by the Me;yor and b)' the City Fin3.nce 
Director B.nd sh::;.ll beo.r the f,eal of the cOX'""jJoration. TheJ" she,ll be pgy,;ble 
in lawful money of the United states of l\.meric8. at The First Netional Bu.nk 
in the City of Grove City, Ohio, and shall express upon their face the 
IJurpose for "Ihich they are issued 2nd that they L,re issued pursuant to t)lis 
ordinance. Such notes shall be executed and delivered in f3clCh nUiTlberf; and 
denominations as may be reqo.ef;ted b;y the purch8.ser thereof. 

,3ection 5. Said notes shc:~ll be first offered to the officer IH:ving 
ch:::rge of the bond payment fund of the City, and so many of the same 8.G 

;:;hall not "be purchased '0;;1" se.id officer shrtll be sold :J.t pri VGte sale [J,Y 
the City Fina.nce Director to The City Nutional J3~n1k 8.:. Trust Company of 
Colwnbus, Columbus, OhiO, in accord2.nce with the terms of seid BaDJ\: 1 soffer 
to :pc~rchase said notes upon their bearine; interest at the rate of 2 1/'25; 
per ,mnum, but for not less thl':,n pc:"!.r and accrued interest to dc'.tc of deli very, 
;Jh:Lch seid offer of purchnse is hereby accepted and confirmed. 'rhe :proceed"; 
from such sale, e;i:cept Gny accrued interest and any premiLun shredl be p<,:,id into 
the proper fund and ufied for the purposes aforesaid and for no other pur'po~';e. 

Any premiurn and accrued interest shc~ll be trcmsi'erred to the bond :ix1)'ll1ent 
fund, to be 2.pplied to the pa;yment of principal and intere,.>t of 2.::.id notes 
in the mmmer provided by lavr. 

Section 6. Said notes shall be the full general obligr:.tiom; of' the 
City and the full faith, credit and revenue of said City are hereb;/ p.ledc:ed 
for the prompt payment of the same. The pa:c value received froTa tl,e s':le 
of bonds anticip::.ted by said notes and any exce~;f; flmd reslJlting from the 
i,3:iufmce of said notes shall, to the e;~tent necessary, be ,wed only for the 
retirement of said notes at m.sturity, together ,.,ith interest thereon, C".nd 
is hereby pledged for such pUl~ose. 

3ection '7. During the year or years ,{hile such notes rem, t~nere she,ll 
be levied on all the taxable property in the City of Grove City, Ohio, in 
addition to all other taxes, :.c. direct tei.x annually not les,;; them tbnt\lhieh 
'{Quld have been levied if bonds he.d been issued without the prior issue~nce 

of ;:;ilch notes, "hich said tax shull be outside the limitation,j iraposed by 
..rticle XII, Section 2 of the Ohio Constitution; prov-ided, however, th~:'.t 

in ee'ch of such years said tax shall be reduced to the extent th'lt the 
revenues derived from said sewer3.e;e system are sufficient to pay the 
principal of and interest on such notes and are applied for such purpose. 

:.k.id tax ,:;hall be rmd is hereb)' ordered computed, cert:Lfied ·'.nd. levied 
:.nd extended Lrpon the tax duplic'J.tes and collected by the SEllne officer-fo, 
in the same mC:',nner ::end CI.t the same time that tn;:es for general IJU11Jo,:;es 1'01' 

ef',ch of scdd ye8.I'r;; are certified, extended and collected. ~3,";id tax :;;hall 



notes, in order to make them legsl, valid and bL1ding gener:'\l obl:L:~atio:lo.; 

of s::dd City, have happened, h[~\le been done and h",:ve been performed in 
regu.lar end due form as required by law, that the full faith, credit nnd 
revenue of said City are hereby irrevoce.bly pledged for the prom}Jt po.;yment 
of t'ne principal and interest thereof' at maturity and thut no limitation 
of indebtedness or taxation, either statutory or constitutional hri~:; been 
e;~ceeded in issuing these notes. 

Section 9. The City Clerk is hereby directed to file 2. certified 
copy of this Ordinance 'Ivith the Auditor of Franklin C01.U1t;y, Ohio. 

Section 10. That thh; Ordinance is hereby declared C~n emergency 
meF.sure, the immediate passage of~rhich is necessary for the health, pec'.ce, 
safety and -..,relfare of scdd City, in that Council must proceed inunediately 
to enact this legislation in order to preserve the credit i>tanding of the 
City, and to prevent the def'ault of notes of the City heretofore issued. 
This Ordinance shall, therefore, go into irmnediate effect upon its passage 
c:nd o.pprov8.1 by the M'lyor. 

/ ~.Pr.'.ssed: 1962 _._.....t{""<""v.:::<{{'-"L""71'-/---~:.L-_' 

/-,TTEST:
 

/cpproved:
.-\ 
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CERTIFIC/.TE 

I, __ 1"( I ( Ii d trl_ ,r_'_. -7).,. .1..J:.J.;J.j2' ,.1 H __, Clerk of the City of Grove City, 
Franklin County, Ohio, do hereby c~rtify that the foregoing is :3 trlle :md 
correct copy of Ordinance No. (~ if· / l, lihich lT8E, duly adopted by the 
CO'l.lllcil ~f said City and approved by its :Mayor on the ,,' ~ d:'ly of 

:J.A: &'h...a , •./ , 1962. 
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