ORDINANCE NO, __A/ 2

AN ORDINANCE PROVIDING FOR THE ISSUE OF NOTES BY THE VIL-
LAGE OF GROVE CITY, FRANKLIN COUNTY, OHIO, IN ANTICIPA-
TION OF THE ISSUANCE OF BONDS FOR THE PURPOSE OF IMPROVING
KINGSTON AVENUE BETWEEN MOORE AVENUE AND HAUGHN ROAD BY
SURFACING THE STREET AND CONSTRUCTING CURB AND GUTTER, AND
DECLARING AN EMERGENCY,

WHEREAS, this council has hevetofore by appropriate

legislétion declarad the necesslity of improving Kingston Avenue

between Moore Avenue and Haughn Road by surfacing the street
and constructing curb and gutter in the Village of Grove City,
Gnio, and

WHEREAS, this councll has requested the Village Clerk
to issue his certificate as to the estimated life of the improve-
ment to be constructed from the proceeds of the bonds hereinafter
referrad to, and sald vlillage clerk has certified to said eouncil
such estimated 1life as at least five years, and has further cer-
tified the maximum maturity of such bonds as ten (1U) years, and
of notes in anticipation of such bonds as two (2) years;

NOW, THUREFORE, BE IT OKDAINED by the Council of the
Villapge of Grove City, franklin County, Ohio, three-fourths of
the members elected theret> eoncurring:

SECTION i. That it is necessary (o issue bonds of the
Village of Grove City, Ohio, 1in the principal amount of $24,000,
for the purpose of paylng the cost of improving Kingston Avenue
between Moore Avenue and Haughn Road by surfacing the street and
constructing curb and gutter in the Village or Grove City, Ohlo.

SECTION 2, That said bonds of the village of Grove
City sh=ll be issued in said principal sum of $24,000, for the
purpose aforesaid, under authority of the general laws of Ohilo
and the Uniform Bond Acts Sald bonds shall be dated approximate-
ly November 1, 1950; shall bear interest at the rate of three
(3%) per cent per annum, payable semi-annually, and shall mature



in equal annual installments on November 1 of each of the years
1952 to 1961, beth inclusive,

SECTION 3. That it is necessary and said council here-
by determines that notes shall be i1ssued in anticipation of the
issue of said bonds,

SECTION 4., That said notes be imssued in the prinecipal
amount of $24,000, which is the amount of the bend issue., 3aid
notes shall be dated November 1, 1949, and bear interest at the
rate of Y 7b . per cent per annuri, payable at maturi-
ty, and shall wa*ure November 1l, 1950, Sald notes may bhe manu-
seript in form and issued in such denominations as the purchaser
may request.

SECTION 5. Sa2id notes shall be executed by the Mayor
and Village Clerk and bear the seal of the corporation; they shall
be designated "Street Improvement Notes' and shall be payable at
the office of the Village Treasurer in Grove City, Ohio; they
shall express upon thelr face the purpose for which they are 1is-
sued and that they are issued pursuant to this ordinance,

SECTION ©0. 5aid notes shall be first offered to the
officer in charge of the bond Retirement Fund of saild village, and
any notes not taken by said officer, shall be sold at private sale
at not less than par and accrued interest, and the proceeds from
such sale, except any premium and aecrued interest thereon, shall
be paid into the proper fund and used for the purpose aforeséid
and for no other purpose, 4Any premium and accrued interest shall
be transferred to the Bond Ketlrement Fund to be appllied to the
payment of prinecipal and interest of said notes in the manner pro-
vided by law.

SECTION 7. Said notes shall be the full general obliga-
tions of the Village of Grove City, and the faith, credit and
revenue of said village are hercby pledged for the prompt payment

- of the same. The par value to be received from the sale of the



bonds anticipated by said notes and any excess fund resulting from
the issuance of sald notes shall, Lo the extent necessary, be

used only for the retirement of said notes at maturity, together
with the interest thereon, and are hereby pledged for such pur-
poses.

SECTION 8. During the period such notes shall run or
be outstanding, there shall be levied and collected on all the
taxable proverty in the Village of Grove City, Ohlo, in addition
to all other taxes, o direct tax annually, which tax shall not be
l12ss than that which would have been levied 1f honds had been is-
sued without the prilor lssue of such notes.

Sald tax sha2ll be and 1s hereby ordered computed, cer-
tifled; levied and extended upon the tax duplicate and collected
by the same officers, 1in the same manner and at the same time that
taxes for general purposesz for each of saild years are certified,
extended and collected. 3ald tax shall be placed before and in
preference to all other items and for the full amount thereof,.
The funds derived from sald tax levies hereby required shall be
placed in 2 separate and dlstinet fund, which, together with the
interest collected on the same, shall be 1irrevocably pledged for
the payment of the princinal and Interect of said notes or the
bonds in anticipation of which they are issued, when and as the
same fall due.

SECTION 9., The Village Clerk ls hereby directed to
forward & certified copy of this ordinance to the County Auditor.

SECTION 10, This ordinance is declared to be an emer-
gency measure, for the reason that the public peace, health and
safety of the inhabltants of the Village of Grove City require
the immediate issue of said notes in order to provide funds to
pay the cost of the improvement contemplated, and shall take

effeect immediately upon 1ts passage approval by the Mayer.

Attest: l«_____,«.\gﬁtf @iéz
=3 = age Cler
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CERTIFICATE

The undersigned, Village Clerk of the Village of
Greve City, Ohio, hereby certifies that a certificd copy of the
foregoing ordinance was certified to the County Auditor, !rankliné

County, on the ) A4~ day of'7hb‘rtuLJLL‘¢i 1949,

~

efliage Cferk

CERTLFICATE

L B I I e e S T S =

The undersigned, Clerk of Councill of the Village of
Grove City, Ohio, hereby certifies the foregoing to be a true and
gorrect copy of Ordinance No. #d’? passged by the counsil of

sald village on 7Mfr£bubl4A) / s 1949,

éferé o% Counc;T



