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ORDINAHCE 110. • 2-/ ~ 

All ORDlHAJlCE PROVIDDO 'OR THE ISSUE OF HOTES BY THE VIL
LAGE OF GROVE CITY, FRANKLIH COUl'.rY, OHIO, IN ANTICIPA
TIOR OF THE ISSUAHCE 0' BORDS ,GB '1'HE PURPOSE OP IMPROVDlO 
nNOBTOIf AVBJIUE BETWEE" MOORE A'YEJIUE AHD HAUQIDt ROAD BY 
SURPACDiG ,. STREET AJQ) CO.Ii8TRUC'1'I.O CURB AND GUTTER, AJlD 
DECLARIHQ AI EEROENCY. 

WHEREAS, this council has h~"tofore by appropriate 

legislation declarad the necessity ot improving Kingston Avenue 

between Moore Avenue and Haughn Ro ad by surfacing the street 

and construct1ng curb and gutter in the Village of Grove City, 

Ohio, and 

WHEREAS, this council has requested the Village Clerk 

to issue his certificate as to the estimated life of the improve

ment to be constructed from the proceeds of the bonds hereinafter 

referred to~ and said Village clerk has certif1ed to said counc1l 

such est1.-nated life as at least tive years, and has further cer

tified the maximum maturity of such bonds as ten (10) years, and 

of notes in antictpation of such bonds as two (2) years; 

NOW. TllliREPORE" BE Irr OHDAlNED by the Council .1' the 

Village of Grove City, Franklin County" Ohio, thl'ee-fourthl ()f 

the membdrs elected therat~ concurringa 

SECTION 1. 'rhat it 18 n~ce8saryl;o issue bonds of the 

Village of Grove City, OhiO, 1n the principal amQunt or $24,000. 

tor the purpose of paying the cost of improving Kingston Avenue 

between !'1oore Avenue and Haughn Road by sUI'facing the street and 

constructing curb and gutter in the Village oi' Gl'ove City" Oh1~. 

SECTION 2. That said bonds 01' the Village ot' Grove 

City ahell be 1asued 1n s81d principal sum of $24,000, tor the 

purpose aforesaid. under authority ot the general laws or Ohio 

and the Uniform Bond Act. Said bonds shall be dated approx1ate

17 Movember 1, 1950; shall bear interest at the rate of three 

(3%) per oent per annum, P&7able semi-annually, and shall mature 
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in equal annual installments on Jlovellber 1 or 8aoh of' the years 

1952 to 1961, Deth inclusive. 

SECTI. 3. '!'hat 1t 18 neces8ary and said couno11 bere

by determines that notea shall be 18sued in anticipation at the 

1saue or sa1d bonds. 

SECIfICIi~. Tha~ sa1d no•• be 1ssued 1n the prlnclpal 

amount of .24~ooo. which is the &lIOUJlt ot the bend lssue. 8ald 

notes shall be dated November 1" 1949, and bear interest at the 

rate ~ t.} /0 . per oent per annur.l" payable at maturi

ty" and shall r.tature November 1, 1950. Said notes may be manu

soript 1n form and issued in such denom1nations as the purchaser 

may request. 

SECTION 5. Said notes shall be exeo'lted by the Mayor 

and V1llage Clerk and bear the seal of the corporation; they shall 

be designated "Street Improvement Notes ll and shall be payable at 

the off1ae of the VillaGe Treasurer in Gr()ve City, Oh1oj they 

dhall express upon their face the purpose for which they are 115

sued anu that they are issued pursuant to this ordlnance. 

SECTION b. Said notes shall be first offered to the 

officer in charge of the Bond Hetir'erllent Fund of said vlllag.~ and 

any notes not taken by said officer" shall be sold at private sale 

at not less than par and accrued interest, and the proceeds trom 

such sale" except any premium and accrued lntere~t thereon. shall 

be pa1d into the proper fund and used for the purpose aforesa1d 

and for na other purpose. Any pre~1um and accrued interest shall 

be tI'anaferred ta tne Bond. Retirement FWld to be appl1ed to the 

payment of princ1pal and interest of said notes in the m&nft8r pro

v1ded by law. 

SEC'l'IOX 1. Said notes shall be the full general obliga

tions ot the Village ot Grove City, and tbe faith" credit and 

revenue of sald v1llage are hereby pledged for the prompt ,.,..nt 

. of tbe same. The par value to be rece1ved from tbe sale of tJut 
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bonds antic1pated by- said notes and ~ .xc... tund reault1ng troa 

the issuance ot sa1d notes shall.. to the extent necess8r1. be 

used only tor the retirement ot said notes at maturity. together 

w1th the interest thereon, and are hereby pledGed tor such pur

poses. 

SECTIOIf 8. During the per10d such notes shall run or 

be outstanding, there shall be levied and collected on all the 

taxable property in the Villa~e of Grove CltYJ Ohio .. in add1tion 

to all other taxes, a direct tax armually" \'lhich tax shall not be 

106s than that which would have been levied it bonds had been 1s

sued without the prior issue of such notee. 

Said tax shall be and 1s hereby ordered computed, cer

tified, levied and extended upon the tax duplicate and collected 

by the same Off1cerr3, in the same manner and at the same time that 

taxes for general purpose3 for each of said years are cert1t"1ed, 

extended and t1ol1ected. Said tax shall be placed bef'oJ:'e and in 

preference t() all other items and for the full amount thereof. 

The funds der'lved from :Joidta:r. levies hereby required shall be 

plnced in ~ separate and cUstinct fundI which" together with the 

interest collected on the same" shall be irrevocably pledged tor 

the payment of the princiJ:)al and intere6t o~ Said notes or the 

bonds in anticipation of which they are issued" when and as the 

same fall due. 

SECTION 9. The Village Clerk 1s hereby directed to 

forward a cert1f'1ed copy of this ordine.nee to tllA GOunt~T Auditor. 

SECTION 10. This ord1nance 1s declared to be an emer

gency measure .. tor the reason that the pub11c peaoe, hea.lth and 

safety at the inhabitants of the Village of Grove City require 

the 1mmediate iasue ot said notes in order to provide funds to 

pay the caet ot the improvement contemplated l and shall take 

ertect immediately upon its pa8eag.~~ 
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CERTIFICATE _.... _----- .. -._

,
 

The under8igned~ V1llAge Clerk ot the V1llage ot 

Grove C1t7, Ohio, hereby cert1t1es that a certified cop,. of tbe 

torego1ng ordJ.nance was oert1fied to the OountY AUditor" Pranlc11n ' 

County, on the I ~ da7 of ~~ 1949. 

~la~' 

C E R T r FIe ATE 
-------..~----

The unders1gned" ClerIc of Council ot the Village ot 

Grove City" Ohio" hereby certif1es the foregoing to be a true and 

correct copy of Ord1nance No. t. J J passed by the couno11 of 

said village on )r~ I 
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