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ORDINANCE NO.;}JY 
AN ORDINAJICE PROVIDING 'OR THE I8SUAHCE O. $103,000 
OP IIORTCWlE RBYmWE BotIDS or THE VILLAGE 0'1 OROVE 
CITY, OHIO, UHDBR AUTHORITY ~ ARTICLE XVIII, SECTION 
120' 'fIlE OHIO COHSTI'1'UTIOH .OR 'tHB PURPOSE 0' PATDfO 
THE COlT 0' EXTERDIH 'tHE SEWERAGI SYSTEII AND RECO)f
STRUCTDIO THE SEWAGE DISPOSAL PLAIT 0'1 SAID VILLAGE; 
PROVIDIXO A JRANCHISE TO BECOIIB D'BC'l'IVE IN THE 
EVE1ft' OJ roRiCLOSUREJ AND DBCLARDQ All EMERGENCY. 

WHBRElS, the Village ot Orove C1t7 hae built and oper

ates a sewer... 8:ratem and I ••age di8poaal plant tor the purpose 

ot oolleotina and treating sanitary ......, and this oouncil has 

d.terained to extend said sewerage a7.~ by construoting addi

tional main and lateral a...re, reconatructing 8aid sewage dia

poaal plant to.ether With other nece.aari improvement•• and to 

operate the a_ as a public utility in oonnection with the 

present a..erace ay8tem, in order to comply with an order trom 

the state Depart.8nt ot Health. 

ROW, THERlO'ORE. BE IT ORDAIHED by the Council ot the 

Vill..e ot Grove City, :Franklin County. Ohio. three-fourths ot 

allot the ..abera elected thereto oonourringa 

SECTION 1. That it 18 hereby declared necessary, in 

order to proteot the health, satety and .eltare ot the inhabi

tants ot the Village ot Grove Clty, Ohio, to i.aue $103.000 first 

Dlortgqe a.werage 178tem revenue boD4a ot the Village to pay 

the eoat ot eztend1n& ita aanitary ....r ... slatea. inoluding. 

but not l~ted to, the eonstruotion ot addltional main and 

lateral ....ra, reoonatruottna .e...e diaposal plant, the aoquisi

tion ot the nec••aary real estate or riahta in real eatate, other 

necessary ~prove..nta in connection thereWith and all expenses 

inoldental to 8ald extenaion, said 8yatem With taprove..nta being 

hereinafter referred to colleotivel)' as the "s.werase Syate•• 1; 

Said bonds shall be issued under authority or Artlcle XVIII, 



Section 12 ot the Constitution ot Ohio, and shall be secured 

by a mort.... upon all of the properti•• ot said Sewerage System 

and by a pledge ot and a first lien on the groBs revenues of 

sald sewerase ayate. and all extenaions, improvements, replace

ments and alterations at any time made in respect thereto, atter 

provision only tor the reasonable operatina and maintenance 

expenses ther.ot, includina a tranchi•• atating the terms upon 

which, in cu. ot foreclosur., the purob..er ..y operate the 

same, and, by the oovenant of .ald Y111ace to maintain certain 

rates and ooll.ot certa1n charges for the facilities and services 

aftorded by a.id utility; provided, however, that nothing in 

this ordinano. aball be construed as ple4l1ns the general credit 

ot the Village ot Grove City, to the parment ot said bonds or 

any part thereot, or the interest thereon. 

S&C'1'IOB 2. Said bonds sh.ll be issued in the principal 

sum ot $103,000 for the purpose aloresaid, and sold as hereinafter 

provided. They ahall be dated Aucuat 1, 1955, and shall bear 

interest at the rate ot three (3.> per cent per annum, payable 

aemi-annually on hbruary 1 and Aquat 1 ot eaoh year, until the 

prineipal sua 1a paid, as eVidenced b1 the ooupons to be attach6d 

to sald bonde. Sald bonds shall be ot the denominatlon ot .1,000 

each, nuabered trom 1 to 103, Inelusive, and .hall ...tur. in 

their con••cuti.. nu.erical ord.r on Auauat 1 ot each ot the 

follOWing ,.ar. in tn. _follOWing aaount•• 

'ooo tra. 1957 to 1961, inclualYeJ 

ft ,000 troa 1962 to 1970, inolualveJ 
5,000 tro. 1971 to 1978, inolu.iveJ and 

.. ,000 in 1979 and 1980. 

Provided, however, that bonda ot tni. 1.aue aaturing atter August 

1, 1963, ahall be callable as a wbole or in part in their inverse 

nuaerlcal ord.r on Baid dat., or on arq intereat pa,..nt date 

thereafter at par and aocrued interest, plu8 a pre~um ot three 

(3~) per cent ot par. Council ahall by resolution deteraine the 
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amount of the 'bonda to be called and tbe date of red.emption, and 

notice 01' any .uch oal1 ahall be liven to the Trustee and paying 

aaent hereinafter naaed" and to the orls1nal purchasers and ahall 

be published in a new.paper of general circulation in Cincinnati, 

Ohio, at le..t thirt7 (30) days prior to the date of redeJiption. 

Sald bonda aball be designated "'irat Mortgage se.erase System 

Revenue Bonda" and both prinoipal and interest 01' 8a1d bonda shall 

be P&1able in l*Wtul money of the t~ited Itates 01' America at 

The First National Bank of Cincinnati, Cincinnati, Ohio 

• 

SECTION 3. Upon the race ot each 01' said bonds shall 

be recited a reterence to the conatitutiona1 proviaion and the 

ordinance under Which issued. Each 01' aaid bonds ahall be a 

negotiable in.tr~nt and ahall expre•• upon its tace the purpose 

for which the ._ ia iS8ued, but that .ald bond i. payable only 

out 01' the gro.. Pevenues of the .e.erage ~ and the exten

siona thereto$ and 1•••cured b7 a aortaace and a tranchI.e at.t

ina the teru upon Which in 0... of torecloaure, the purch..er 

m&1 operate aaid utility, wbloh t~anohlaeextenda tor a period of 

t.enty yeara atter the date ot aale ot aaid utilit, upon toreclo

sure. Said boncla ahall be 8isned bJ tbe Jla70r and Vl11_ Olerk 

and .ealed w1th the corpora'e .eal. Kaoh ot the intere.t coupons 

attached to aa14 bonda ahall bear the taoaaile aignature of the 

Vill..e Clerk printed or lithograpbed tbar.on. Said bonda ahall 

be prepared., i ••ued and delivered under the direction ot the 

MaJor and Yillase Clerk as provided in thia ordinance. 

SBCTIQI _. said bonda .e hereb7 nardea and ahall be 

aold and delivered to Walter, Woo¢J &ad He~rdinaer. bond dealers 

01' Cincinnati, Ohio, upon their ,.,.ent theretor In accordance 

w1th their written oontract to purch... aaid bonda, which oon

tract, now on tile With council, baa been heretotore acoepted 

bl thi8 counoil. 
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SECTION 5. The proceeds fro. the sale of said bonda 

and the accrued interest from date to the date of delivery, shall 

be placed. in the treasury to the credit or the proper fund, and 

deposited 1n a bank or banks which are ..mbers of the Pederal 

Deposit Insurance Corporation, 1n a special account, or accounts, 

and shall be ua.d only for the purpole ot paying tor the con

struotion ot th.ae••rage sJstem ot the 9illage and all things 

necesaary and incidental thereto. Said account shall be kept 

cont1nuoualy ••cured by a pledge to the villase ot direct obli

gationa ot the United state. ot ,,-ric. ha91na an asaresate 

market value, exclusive ot accrued interest, at all ti..8 at 

least equal to the balance on depoait in said aocount. Payments 

trom said acoount tor the conatruction ot the improvements con

templated by thia Ordinance, ahall be mad. only When authorized 

by this council atter written statementa have been tiled With 

it showing the nature ot the work done and bearing the approval 

ot the enain.era e.ployed by the vill.... 

An7 balance remaining in sai4 tund atter the comple

tion of the t.pro..-ents and the paysent ot all expenses in 

conneotion thereWith, shall b9 tranaterred to the otticers in 
I 

charse or the sinking JUnd or Bond Retir...nt Pund to be by 

the. plaoed in a separate tund des1pated. as the "Bond: and Interest 

Retire_nt Aocount lf (hereinatter soaet1Jnea reterred to as the 

\'Bonel Account It) and created by Seotion 6 ot thl. ordinance I and 

shall be applied on11 to the payment ot the intereat and princi

pal ot the bonds herein authorized and tor no other purpose. 

ProVided, howeftr, that out ot the prooeec1a ot the aale ot said 

bonds the sua ot fl,545 an~ the accrued intereat shall be place. 

in said Bond Account, depoaited .ith tbe Trustee upon cona~

tion ot the aal. ot theae bonda, and used only tor the payment 

ot the interest on the banda durlna 'be eonstruction ot the 

lIIproveaenta to the Sewerage sy.t.... 
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The Trustee appointed herein 1s hereby designated the 

depositary tor the aonies payable into the Bond Account under 

the provisions ot this ordinance. 

SECTION 6. Prom and atter the delivery ot any bonds 

issued under the provisions ot this ordinance, the entire incom.e 

and revenue ot aaid aewerage syate. ahall be set aside and depos

ited by the Treasurer in a special and separate tund which is 

hereby created and designated as the S...race System Revenue Vund. 

Said Revenue Pund ahall be administered .. tollowsl 

(a> there ahall first be paid trOll s&1d Reyenue Ifund 

the reasonable cost ot operation and maintenance ot 

said .ewerage system, including replacements and 

depreoiationJ 

(b) there shall next be paid on a .onthly baais, into 

a fund hereby created and designated &8 the '!Bond 

Account", such amounts as will be neoessary to meet 

the prinoipal and interest requirements on the out

standtng bonds plus 20. thereot until there 1s 1n said 

Sond Account a 8U11l equal to the ..ount ot principal and 

interest Which will be payable upon the bonds tor the 

succeeding two yearsJ prOVided, howeYer, that no future 

pa~nt need be ..de into said Sond Acoount after the 

sua he14 therein equals the ..ount ot prinoipal and 

interest which will be payable to aaturity upon all 

bonds ot th1s iasue then outatand1nCJ provided# further, 

that bonda of this issue may be oalled for red.aptlon 

&8 herein proyided trom such st~plu. when and in auch 

amount as such surplus is 1n exceS8 ot the principal 

and interest reqUirements for the aucceeding two (2) 

years. ShOUld the revenue. in anyone year be inauffi

cient to meet all the &toresaid chargea ot the Bond 

Account and should any surplus theretor oreated be 
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impaired tor any reason, the amount ot suoh deficiency 

or impairment shall (unless previously made up out of 

other funda ot the village available tor that purposel 

be paid into the Bond Account from the first available 

revenues the tollowing year and shall be in addition 

to the other reqUirements of the Bond Acoount; 

(c) at the end ot each calendar or tiscal year, any 

balanoe atter making allot the paJaenta hereinbefore 

provided by this section shall be placed in a fund 

hereby created and designated as the Se.erage System 

Reserve Account, which account may be used to purchase 

bonds ot this issue either at the1r tail' market value 

or atter call tor tenders or to call bonds of this 

issue p*o~ to aat'}'ri t~.~ J'l'3 in this orcUnanoe prOVided, 

or for any other lawful purpose in conneotion with 

the Sewerage System. 

SECTIOJ 7. The officer or officers 1n charge ot the
 

Sinking lund or Bond Retirement Fund and their successors in
 

. ottice shall have charge of the Bond. Account and said, Bond 

Account shall be used only tor the purpose of pay1ns the prinoi

pal of and the interest on the bonds here1n authorised to be 

issued. Said Bond Account shall be depollted in a bank or banks 

. Yihieh are members ot the Federal Deposit Insuranoe Corporation 

and shall be kept continuously secured b7 a pledse to the yl11age 

of direct oblicationa of the United States ot Amer1ca having an 

aggrecate market value, exolusive or accrued interest, at all 

times at least equal to the balance on depolit in said account 

or accounts, except th~t such aocount or accounts may be aecured 

by a surety bond or bends; provided, how.ver, that the surplus
 

hereinbetore required by Section 6 hereot may be invested in
 

direot obligations ot the United states ot America until such
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times 8S needed tor tbe payment ot the prinoipal ot and intereat 

on .a1d bonds. 

SBOTIOH 8. '!'he "atea tor se,.Yloes rendered bJ' .aid 

••••rage .,.te. to tbe Tillage tor ita .erVice. or to its corpor

ationa.. inhabitant. and. other u.era.. ahall be reasonable and 

just. and in anJ e..nt ahall be at all t~. suttioient to pro

duce 11'0•• re..nue. acl..uate (a) to pq the reasonable and proper 

expena•• ot operatlon and -aintenanoe ot the utilit" inOlud1ns 

neoe••ary repl.....nt. and depreciation.. and (b) to pay, when 

due, the prinOiPal ot and the lnter•• t on the bonds herein author

ized. includinc all char... and exoe•• tund. required tor the 

B0nd Aooount under ~eotiQn 6 hereot. 
~, 

-" 

aSCTIOR 9. It ia herebJ oo..nanted and -.reed by the 

Yill..e .ith the holder or holders ot the bonda herein authorized 

and proyided tor, that the Yill..e and eaoh and ever, otticer 

thereot will .atl.taotorilJ and punotual17 perform all duties 

With reterence to aaid utility reqUired by the Constitution and 

statutes ot the atate ot Ohio. by this ordinance and by the mort

gage hereinafter prQyided tor. all and each ot whioh duties are 

hereb, detined and e.tablished to be the duties lpeoitioally 

enjoined by 1.. re.ult1n& tram an ottioe. trust and .tation .ithin 

the ..enina ot aeotion 2731.01 ot the ReVised Coc1e ot Ohio. The 

villase hereb7 irrevooably oovenant•• oblla.te. and bind. it.elf 

so long &8 an7 ot tbe bond. are outstanding not to i ••ue addition

al bonds pled&1nI anJ portion or tbe r ...nue. ot the 87atea 

except tor re..nuea producing extenaiona, replao...nt. and addi

tiona. proVided, bowever, that no aucb additional bonda sball be 

issued unle.. tbe net ,:arn1~. ot the Se..r ..e S7at.. tor the 

preced1n& t..1ve aontha tt~4ill have been etual at le..t to 1.5 

times the areate.t ..ount ot a0n87 which will be required for 

both prinoipal and intereat in an, one ,ear on all of the bonda 
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to be outstandlft1 ~41a~.ly atter the i ••uance of such addition

al bonds, includlna the bonda previoualJ i ••ued and the bonds 

then to be iaauedJ then and in that ...nt the villas_ may iaaue 

additional mort_e revenue bonda, I1111ted aa atore••id for 

reftnue produCins extenaiona, addition. and/or replac••nt. to 

the S.werace 878t., on a parity with tbe 'bond. h.reln authorised, 

said additional bond. to be .ecured equally and ratably by the 

mortgage hereinatter provid.d tor and by the pledee of the reven

ues of the 8e..rase S1Stem. 

SECTION 10. Until the bonda her.in authorised ahall 

b. fUll, paid, the v111age .hall operate .aid sew.rage Syatem 

and maintain the .... and all part. ther.of in conatant good 

condition and repall" 8l'4~ mainta1n iIladraftee upon the .ame, ot a 

kind and in an ..ount which no~ll would be carried by private 

co.pani.a enaaae4 in a ai~lar type ot buainess and ahall by its 

Village Clerk turniah to the purch..era ot .aid bonda and to 

the Trust.e under aaid aortgase, on to~ supplied. by th••, full 

and sati.factory .onth11 report., aUdita, atatesent. and other 

information trOll tille to t1Jlle in auoh tora and d.etail aa _y 

be r.quested by .itber ot them tra. and atter the t~ that this 

8.wer..e 878t.. ahall have been plaoed on an op.rating bUi8, 

and shall perait any authorized repre.entative of the purob..ers 

or the holder. ot ten (10") per cent in ~"'Iat. principal 

aaount ot the bondajat the t~ outatandina to in.pect the ....r

age .,atem and all recorda, accounts and data ot the .yst.. at 

all reasonable t1.... 

SBCTIOM 11. In order to .ecur. PQa8ftt ot the prinCi

pal of and the intere.t on said bonds a. the .... shall become 

due and pqable, the Mayor and Villqe Clerk, being the fiscal 

officers ot the vill..., and the Pr••ident and the Clerk or the 

Board of Tru.tee. of Public Artair. are hereby authorised and 

direoted in the na.e ot and Oft behalt ot the Villag. to make, 
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execute, aoknowledle and deliver to The First National Bank of 

Cincinnati, Cincinnati, Ohio, 1n trust tor the purchaser 

or purchasers ot sa1d bonds, a good and surficient first mortgage 

deed upon all of the Sewerage 5yst.. property now owned by the 

Villas. or hereatter acquired, tosether with all extensions, 

betterments and additions to said utility made during the time 

any of said bonds ahall remain outetandinc and unpaid, constitu

ting the sewer... sy.tem of the viII.... Said mortaace shall be 

in such form and contain such terma, eOYenanta and oonditions not 

lnoonsiatent With this ordinanoe as ahall be approved by the 

purchaser ot sa1d bonds and the Solicitor ot said village. Said 

mortgage shall oonta1n a oondition that 1n OU. the villase shall 

make detault 1n the p~nt ot &n7 ot said bonds or the intereat 

thereon or of any ot the terma ot said .ortaas- or this ordinance, 

the owners or holders ot twenty-rive (25.> per oent in amount ot 

said bonds re~n1n& unpaid or the Trustee tor 8&id bondholdera, 

on ita own initiat1ve, may elect to deolare the entire amount of 

sald bonde due anci P&1able and that, upon detault in the pQJDent 

thereot, Bald aortlage may be torecloaed. Said morts... shall 

a180 provide that the vlllase ahall car17 full insurance ln an 

amount whioh noraall;y would be carried b,. a private company 

engaged 1n a a1Ja11ar type ot busineas and in a ain1Jawa 8II0unt of 

the full insurable value of the Sewer... 3yatea, payable to the 

Trustee thereof. as 1tll intereat U7 Qpear. Charles or the 

Trustee under 1ts contract w1th the v1lI... shall be paid as 

rendered trom the Sew.rage Slatem R...nue fund. 

SECTION 12. In the event ot any l1tlsation cODUIlenced 

or pending ln an7 court havins Jurisd1ct1on. 1n which the Villas_ 

1s a party. lnvolYina the .ald sewer..e 37st... the operation of 

the same. the revenue tro. the ...., or wronstul pertormance or 

tailure to pertora &nJ ot the teraa and condlt10ns ot thls ordin

ance, and there i8 at such t1lle &n1 detault in the PQIIlent ot 
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an1 ot luch bonda or interest wh.n and .. the same fall due, the 

court, haY1nc Juriadiction ot such ca~e, .., appoint a receiver 

to a~nllt.r and operate .a14 sewer... S,lt•• on b.halt ot the 

Villase of GrOft Clt, with full power to P&1 and to provlde for 

the p~nt of such .ort.... banda outatandlna asalnat .aid 

a.werase '7atea, and. for the pay_nt ot the operatlna expense., am 
to apply the income and revenue to the p~nt ot such bonde and 

intereat In aocordanoe with this ordinance and the provislona of 

the aort,.....our1n& 8uch ind..bt.dn.... 'fh. power of such re

oeiver to provid. tor the p~nt ot bonda that are due and out

atandlna aball not be construed aa pled&1ftl the .en.ral credit 

ot the vill..e to the payMent of' ..14 bond. or &n1 part thereof 

or inter••t tber.on. Such receiver ahall have such power, under 

the direction at the oourt, as rece1ver. 1n s.neral eqUity easel. 

8ECTIOJf 13. In the ev.nt ot tb. tar.closure of the 

mortsase provided tor 1n Seotion II, tbe purch..er or purohasers 

at .uoh torecloaure aa1. shall be entitled to op.rate said 

Se.er..e 871t.... 1apl'oved or extendeel, under the t.rlllS ot the 

follo.ins franchil., Which i8 hereby ordained and established 

to take ettect ~dlate17 upon tbe contlraatlon ot luch tore

cloaure aale, to-Wit, 

FRANCHISE TO CONSTRUCT, MAINTUR AJI1) OPERATE A PUBLIC 
UTILITI DOWIi .u fIlE SEWBRAGE SYITa IN AN1> 1'OR THE 
VILlAGE 0. GROVE CIT!' .. OHIO.. UfON AND UllDER THI STREmS.. 
LANES, ALLBI8, AViJWBS AlIJ) cmmR PUBLIC THOROUGHPARKS 
0., SAID VILLAClK AIfD 'to !FIX AND PRUCRIBE 'l'II.E TKRJIS AND 
CONDI'l'IOBS UDBR WHICH SAID OPlEftA'lIOH SlUr.I. BE COHDUCTED. 

Section A. Hereafter When tbe .ord. "arantee ll appears 

in thi8 tranchi.e, 1t shall be held to Man and include the pur

oha••r or purch...ra at judicial .&1e upon torecloaure ot the 

aorts..e ot the wa.wel'aged 8yet•• ot the Vill..e ot OrOY. Clty, 

and an, person, ...oeiatlon ot persona, partnerahip or oorporation 

who ahall, upon such toreclosure, bec~ tbe owner ot laid pub

lic utility and this franchi.e ahall inure to the benetit ot suoh 
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person, ...ooiatloA, partner.hlp, or oorporation and. their heir., 

executora, ~ni.trator., aucce••or. and ...iens, 

Bection B. In the event that aftJ Judicial tor.closure 

shall b. had at tbe property h.reinbe~ore d••cribed and ref.rred 

to in this ordlnanc. and the mort...ed property .hall be sold un

der .uah pro.Mdina., the grant.e i. h.r.b7 &ranted. the rlCht 

for the fUll period ot t.enty year. tra. the 4at. ot auch tore

clo.ure .al. or the t1nal contiraat1on ther.ot, if such contir

matlon b. then required und.r Ohl0 proo.dure, to construct, oin

tain, op.rate and extend, upon, alons and under the atr.ets, lan.~ 

all.1., avenue. and other publio thoroU&htar•• and public property 

in the said",111... and in the CountJ ot JPranklin" State ot OhiO, 

with the full and neoe••ary prlvl1.... tor the us. ot the .treets, 

lanes, alley., a",enu•• and other public thoroughfar•• or propertJ 

for the purpo..ot con.truoting, ereotina. -.tntaining, operating 

and extend1n& all aa1n and lateral ....1'., the .e.... d18poaa.l 

plant, pu.p., equi,..nt, pipe., -.nbole' and all other ~~ope~tJ 

and supplies toraine part ot said utilit, including all apparatu8 

nec•••ary tor the operation tor all purpo•••• 

Seotion O. This tranchi•••ball be held to app17 to 

and glve the .xcluai". riCht to own and. operate all the property 

rights and int.re.t therefor owned or operated by said villase 

as ita public ut11itJ. known as ita 8ewerace Sy.t••• including 

the diatribution ..lna and all extensiona, b.tterments, replace

ments and n.. .qui~nt which have be.n -.4. or added thereto 

by said vill... ~lor to the takina ettect ot thia tranch1s., 

together .ith th. extenslons and better.ent. Whioh a&1 ther.atter 

be mad.e fro. tiM to t1M by the grant.. during the lit. of 

thl1 franchis•• 

section D. The arant.e, in the construction, mainten

ance, exten.ion and repair ot .a14 public utility shall not un

neoe.sar11y int.rrupt or obstruct the p...... upon any street, 
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lanea l alleJ, a..nue or other public tboroUlhrares or propertYI 

and Whenever it .hall in any way open any ot said thorouchtareB 

or property tor the oonstruction or -.1ntenanoe or any under

&round construotion, 1t ahall replace auch thoroUlhtare. and 

property in .. 100d a condition as betore undertakina suoh work. 

The Irantee ahall hold the vll1ase har-le•• trom any liability, 

cost, 41_8 or espens. which shall arlae or be caused by the 

occupanoy or uae ot the street., lane., alleya, avenues or other 

public thorouantarea or property 87 .ald arant.e. 

Bection.l. The arant••, in tbe operation of aaid 

public utilit7, ahall be subJeot at all t~a to auoh reaaonable 

resulatlons ot the oouncil or the aaid villase or its corporate 

aucceaaora, and .aid village ahall not intertere with the ability 

of such grantee to earn a fair return upon the reproduction cost 

ot .aid utility, 1••• depreciation, atter proper allowances for 

operation and depreCiation or replao...nt. 

Section I. Bor a period ot ten lear. atter the t&kina 

etfect ot this tranchi.e, the srantee .., char.e rate. tor 

supplying .erVic.. ot the S...race 87.te. to the corporation 

and its inhabitant., and other u.era, equal to twenty (20_> per 

cent In exce.. ot the rates charsed br tbe vll1..e ~dl.tely 

prior to the c~no...nt ot the torecloaure action • 

sewer..e .ervices rendered to the .~llage by 8aid 

utility for publie purposes, shall be charsed against the Vill.._ 

and .hall be pai4 tor by it in monthly installments u th_ aUle 

aecrue., out of tbe current revenu•• ot the vll1... collect.d or 

in the proce.. of .olleetionj and, in order to proyide ..ana tor 

the p&Jm8nt ot the aocount to be paid b7 .aid vl11&&e under this 

contract, the said Yill&l. in its annual budS-t and taxation 

and appropriation ordinance each year dur1ns the term or thls 

contract, obliaate. it••lf to include and leYJ a sufficient sum 

on all the taxable property in the said Tl1l... to pay tor the 
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the .erv1ce. rendered a. afore.a1d. the prooe.de ot which levy
 

.hall be placed In a tund to be •••1anated a. the "sewerage
 

System JPund!' wh1ch taxes. when colleote4 .hall be held inviolate
 

t ~)r the purpOH.
 

Section Q. In the event that the above rates. which 

are ain1mua rata., not 1I&X1.auDl rate••hall pro'" in.uttic1ent 

to enable aa1d vante. to eam, atter P8lMnt ot operatinl ex

pen.e., maintenanoe and a reasonable allowance tor depreo1ation, 

a net return ot 6-1/2. upon the reproduotion coat ot sald utility 

after aak1na re..onable allowanoe. tor depreciat10n ot said 

ut111ty ain.e the tt.e at in.tallation and atter taking 1nto 

consideration the adequacy ot the aa1ntenanoe thereat, the v1llag~ 

by appropr1ate ord1nance, ahall rai.e .ueh rates sutticiently 

to produce such return as proVided 1n Bection "'906.~ .t seQ.. 

ot the Revised Code ot Ohio. The Grantee's r1lht to complain to 

aUd Co..l ••10n ahall be cumulat1ft to 1ts r1ght to enlorce 

performance ot the above impo.ed dutJ on the village under the 

prov1s1ons ot Seot10n 2731.01 ot the Rev1aed Code ot Ohio. 

Bect10n H. JPor the second ten year period of thie 

franchise. the ratea to be oharged b7 said arantee ahall be 

f1xed by the oouncil ot said vill..e b7 and With the conaent of 

the &rantee or b7 the Public Util1tie. C~.a1on or ita suc

ce.aora in ott1c. 1n event ot the ta1lure ot the villqe and 

the srant.e to -ar.., but in any even,t. the rates ahall be 8uch 

a. to .nable the &l"ant.. to earn a JI1n1JIua ot 6-1/2. upon the 

repreduction eoat ot .aid uti11tJ, le•• depreciation... here

inbetore proVided, .. 4et.raine4 b7 the Pub11c Utilities Com

ai.sion after pa~t ot opera'ina .xp.n•••• ~tenance and 

proper allowanoe tor depreciation or replao...nt. 

Seotion I. Thia franohi•••hall take etteot ~diately 

upon the oontiraation by the court ot the f~recloaur. aale of 

the property oovered b,. the mortg.._ or tbe v1llqe to the 

, puroh..er ot the bonda .eoured by the ••id aorta... and the 
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trustee deaisnate4 thereln.
 

- .....-.- ---_.._--- ----_._--,\ 

SBCTIOH 14. Should It be JudicIal11 determined by a 

court haYlnc Juri.diction to pas. upon tbe validit7 ot this ordin

ance or the .ort.... or bonds herein authori••d~ that anJ provi

810n ot the ordlnanc. ia be70nd the powera ot thl. councilor 

said Vl11ase or is otherwise inYalId~ then .uch decision .hall 

in no .&1 attect the ValiditJ ot aaid aortaace or the validit1 

ot sald bonda, or anJ proceedinaa related ther.to~ except .. to 

the partioular ..ttera tound by such deoiaion to be invalld. 

SECTIOR 15. This ordinanoe ls berebJ deolared to be 

an ...rpncy ....ur. in that the public peace, aarety ~ health 

and weltare ot the inhabitants ot the Yill..e require the 1.JDme

diat. oon.truotion ot the ~prove..nts to the •••erage syate., 

and 1t shall take ettect upon ita p...... and approval by the 

Mayor. 

Adopted thia J~~ 

Approved this .J,.d day 
ot J c.e. Iy , 1955. 

CERTIPIC4TB: 
,... ... --------_-.. 

The under.lened, Clerk ot the Villaae ot Grove City, 

Ohio, hereb7 oe~t1tie. the torego1ns to be a true and correct 

copy of an ordinance passed by the council ot sald village on 

the , 1955. 
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