ORDINANCE NO. C-4-92

AN ORDINANCE APPROVING THE TERMS OF SETTLEMENT OF LITIGATION
INVOLVING CERTAIN SPECIAL ASSESSMENTS AND TO DECLARE AN EMERGENCY

WHEREAS, the City of Grove City (the "City") has levied certain
special assessments on properties owned by Ohio Holding Company ("Owner");
and

WHEREAS, the Owner has objected to the assessments and initiated
various legal proceedings challenging the validity of the assessments; and

WHEREAS, the parties have agreed, without acknowledging the validity
of the other's position, to enter into a settlement agreement and terminate
all further legal actions.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF GROVE
CITY, STATE OF OHIO, THAT

SECTION 1. The City shall enter into that certain agreement entitled
"Settlement Agreement and Final Release", a copy of which has been
presented to this Council and shall be included in the permanent minutes
of this Council meeting. The Mayor, City Administrator and Finance
Director, or each of them individually, are authorized and directed to
execute such Agreement on behalf of the City, together with any and all
related agreements, entries, certificates and other documents as shall be
determined, in their sole judgement, to be necessary or appropriate in
order to carry out the intent of such Agreement.

SECTION 2. This Ordinance is hereby determined to be an emergency
measure hecessary for the preservation of the public pease, health, safety
and welfare of the City and its inhabitants for the reason that the
assessments which are the subject of the Agreement described above must be
released from the tax duplicate by January 21, 1992 in order to comply with
the terms of the Agreed Judgement Entry of the Franklin County Court of
Common Pleas in Case No. 91 CVH12~9809, and in order to avoid payment of
delinquent tax penalties; wherefore this Ordinance shall take effect and
be in force from and immediately after its passage.

Pris. L. PoY

ian L. Buzby/ Prfesident of Council

Passed: ! Iaof 93, h - .
Effective: ,}5u>}qu Richard L. Stage, Mayor QA
Attest: \,2{&4nﬂ,u/ /k{ /Q/
Tami K. Kelly, Clerk of ncil

I Certify that this ordinance is correct as to form.

Do RCn %

Thomas Clark, Director of Law




This Settlement Agreement and Final Release is hereby
voluntarily entered into, on the dates set forth on the last page
hereof, by and between the Ohio Holding Co., an Ohio corporation
with its principal place of business located at 600 South High
Street, Columbus, Ohio, and the City of Grove City, Ohio
(hereinafter referred to as “Grove City").

WHEREAS, the Ohio Holding Co. owns a tract of land in Grove
City, Ohio, upon which special assessments were levied by Grove
City in connection with the Ohio Drive (Project No. 374) and
.Kathryn Drive Extension (Project No. 429) improvement projects
(hereinafter "the subject property"):;

WHEREAS, the Ohio Holding Co. objected to such special
assessments and commenced litigation in the Court of Common Pleas
of Franklin County, Ohio, contesting the validity and amount of
such assessments;

WHEREAS, the Ohio Holding Co. and Grove City, through this
Settlement Agreement and Final Release, desire to settle all
matters in controversy between them;

THEREFORE, in consideration of the mutual agreements set
forth herein, the Ohioc Holding Co. and Grove City agree for

themselves and for the benefit of their successors, assigns and

agents as follows:

ACLOABAB



1. In consideration of the payment of Seven Hundred Fifty
Thousand Dollars ($750,000), plus interest, Grove City agrees to

forego collection of the special assessments levied against the

subject property.

2. The Ohio Holding Co. shall make payment of the Seven
Hundred Fifty Thousand Dollars ($750,000.00), plus interest,
referred to in Paragraph 1 above, to Grove City as follows:

a. The amount of Five Hundred Thousand Dollars
($500,000) shall be tendered to the Finance Director of
Grove City, in cash or cashier’s check, on or before January
20, 1992;

b. The Two Hundred Fifty Thousand Dollar ($250,000)
balance is to be paid to Grove City pursuant to the terms of
an interest bearing promissory note, executed by Ohio
Holding Co. in favor of Grove City. A copy of said
promissory note is attached hereto as Exhibit A and is
incorporated in this Settlement Agreement and Final Release

as if fully set forth herein.

3. The promissory note described in Paragraph 2 above, and
attached hereto and incorporated herein, is to be secured by a
first mortgage on the subject property. A copy of said mortgage
is attached hereto as Exhibit B and is incorporated in this
Settlement Agreement and Final Release as if fully set forth

herein. Upon the sale of any percentage of the subject property,
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the Ohio Holding Co. shall pay the equivalent percentage of the
principal balance, plus accrued interest, if any, to Grove City,
per the terms of the mortgage. Upon receipt of payment from the
Chio Holding Co., Grove City will release the mortgage pertaining

to the percentage of the property sold.

4. Interest at the rate of 6.65% of the principal balance
shall be paid by the Ohio Holding Co. to Grove City semi-annuélly
on February 21 and August 24 of each year, beginning in February
1992, to the Finance Director of Grove City, Municipal Building,

P.O. Box 427, Grove City, Ohio 43123.

5. The Ohio Holding Co. agrees to defend any suit or
claim, even if brought prior to the date of execution of this
Settlement Agreement and Final Release, and to indemnify and hold
Grove City harmless from any and all liability, expenses and
costs, including attorney fees, incurred in connection with any
claim by Ohio Holding Co., Venture One or Aldi, or the defense
thereof, or any of their successors, assigns or agents, in
relation to the assessments levied against Parcel No. 040-803,
which was previously owned by Venture One, and now reportedly

owned by Aldi, for the Ohio Drive improvements.

6. The Chio Holding Co. hereby releases and discharges
Grove City from any and all alleged liability, claims, demands

and damages of whatever type or nature, whether legal or

ACLOABAB 3



equitable, and whether known or unknown, in connection with all
actions taken by Grove City with respect to assessinq Ohio
Holding Co.’s property and for the actual assessments eventually.
levied for the Ohio Drive and Kathryn Drive Extension

improvements and certified to the Franklin County Auditor in 1990

and 1991.

7. The Ohic Holding Co. and Grove City warrant and
represent that they have each expressly and properly authorized
their respective attorneys to approve the Agreed Judgment Entry
attached hereto as Exhibit C, and to file the same with the
Court. In addition, the Ohio Holding Co. and Grove City agree to
execute and/or to authorize others to execute on their behalf any
and all documents necessary to effectuate the Agreed Judgment

Entry and the terms of this Settlement Agreement and Final

Release.

8. It is agreed and understood that Grove City’s act of
entering into this Settlement Agreement and Final Release is not
an admission of any type and is not toc be construed as such. It
'is further agreed and understood that Grove City has maintained
and continues to maintain that the assessments levied against

Ohio Helding Co.’s property are valid and lawful.

ACLOABAB 4



Secretary-Treasurer,
IN WITNESS WHEREOF, Robert E. Albright, as / certifies that he

has read this Settlement Agreement and Final Release in its
entirety and that he has been duly authorized by Ohio Holding Co.
to execute it on behalf of the Ohio Holding Co. in the presence

of the witnesses below named on the date indicated below, and

Kidad b, ﬁquz:ﬁﬁa%OW‘ certifies that he has read this Settlement
Agreement and Final Release in its entirety and that he has been
duly authorized by the City Council of Grove City to execute it
on behalf of Grove City in the presence of the witness below

named on the date indicated below.

OHIO HOLDING CO.
Q\QH —\ : &(‘ By :
‘- Robert E, Albright

S
Its: ecretary-Treasurer

Date: January 17, 1992

CITY OF GROVE CITY, OHIO

(:Z“VA ﬁ @‘A,/E/J’ Its: VLA%M?F

*Wizﬁéss [)
Date:_l£;4aaaaﬁﬁ.Qﬁ,/f?z-
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0_q-92
SN E O
COGNOVIT
PROMISSORY NOTE

s_250,000.00 January 1992

FOR VALUE RECEIVED, the undersigned, jointly and severally if more than one, promise to pay to the
order of CITY OF GROVE CITY, OHIO

at Director of Finance of Grove City, Municipal Building, @Micx or at such other address
P. 0. Box 427, Grove City, Ohio 43123

as the holder hereof may from time to time designate in writing, the principal sum of Two Hundred Fifty

Thousand Dollars (£50,000.00)

with interest thereon at the rate of Six _and Sixty-Five One-Hundredthécent (6.65 ~- %) per annum.
The principal sum and interest shall be due and payabie as follows:

All accrued unpaid interest shall be due and payable on February 21, 1992,
August 24, 1992, and each February 21 and August 24 thereafter, until
January 21, 2011, when all unpaid principal and all acerued unpaid interest
shall be due and payable in full.

If any of said payments of principal or interest or any combination thereof
be not paid in full when such payment is due, then in addition to the amount
of said payment there shall be due, and the undersigned promises to pay, (continued on

This note is secured by a mortgage on real property, Upon default in payment of any installment within _7____
calendar days after the same is due, or upon failure to perform any of the covenants or conditions contained in said
mortgage, this note shall, at the option of the holder hereof, bear interest thereafter at the rate of
2:65____percent per annum, and the entire principal hercof then remaining unpaid, together with all accrued
interest, shall, at said holder’s option, become immediately due and payable without any notice or demand.

All persons now or hereafter liable for the payment of the principal or interest due on this note, or any part
thereof, do hereby expressly waive presentment for payment, notice of dishonor, protest and notice of protest, and
agree that the time for the payment or payments of any part of this note may be extended without releasing or
otherwise affecting their liability on this note, or the lien or any morigage securing this note.

The undersigned, and each of them, hereby authorize any attorney at law to appear in any court of record in
any county in the State of Ohio, or elsewhere, where any of the undersigned resides or signed this note, after the
obligation evidenced hereby, or any part thereof, becomes due and is unpaid, and waive the issuance and service of
process and confess judgment against any or all of the undersigned in favor of the holder of this note for the
amount then appearing due, together with the costs of suit, and thereupon to release all errors and waive all right of
appeal and stay of execution, but no judgment or judgments against less than all of the undersigned shall be a bar to
any subsequent judgment against those of the undersigned against whom judgment has not been taken.

This note was executed in Franklin County, Ohio.

WARNING: BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO NOTICE AND COURT
TRIAL, IF YOU DO NOT PAY ON TIME A COURT JUDGMENT MAY BE TAKEN AGAINST YOU
WITHOUT YOUR PRIOR KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TO
COLLECT FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST THE
CREDITOR WHETHER FOR RETURNED GOODS, FAULTY GOODS, FAILURE ON HIS PART TO
COMPLY WITH THE AGREEMENT, OR ANY OTHER CAUSE. [Sec. 2323,13. O.R.C.]

OHIC HOLDING CO.,
an Ohio corporation

By:
Its:

*Note: This Promissory Note is to be used when the obligation of the Maker is secured by a mortgage on reai
property.

Rev. 1980 CBA



: MORTGAGE DEED

OHIO HOLDING CO., an Ohio corporation
. {Name of Borrower and Manital Status)
of 600 S. High Street, Columbus, Ohio 43215

{Address of Borrower)
hereinnfter ealled “Borrower.” whether one or more.than one. for good and valuabis consideration paid by

CILY OF GROVE CITY, OHIO
(Name of Lender)

Director of Finance of Grove Citv, Municipal Building, P.O. Box 427, Grove City, Ohio 4312
(Address ol Lender}

hereinafter cailed "Lender.” whether one or more than one, the receipt and sufficiency of which are hereb acknowled does herebvy MORTGAGE.
GRANT. BARGAIN. SELL and CONVEY to Lender the following described real aptas e, <re0Y Fed. does hersby

the City of Grove City County of Franklin

, and State of Ohio:

Being approximately acres, as more particularly
described in Exhibit™ "1" attached hereto and made a part
hereof by reference.

together with all privileges, easements, appurtenances, and other rights now or hereafter beionging or appertaining thereto, al] buildings and other
improvements now or hereafter located thereon, all fixtures and c:-cbl.:rment. now or hereafter attached thereto or used in connection therewith,
and all rents and profits thersfrom. all of which are hersinafter the “Premises.”

TO HAVE AND TO HOLD the Premises to Lender, Lender's personal representatives, heirs, sucesssors and assigns. forever. sybiect to the
conditions hereinafter set forth.

This Mortgage is given to secure the payment of money as evidenced by & certain pramissory nota (the *'Note"”) having the same date as
this Mortgage. of which Borrower s the maker and Lender is the payee. and which is in the principal amount of § 250, 060. O

with interest at the rate of and to be paid_as rovidedécir in é}glllow: provided. however, that if not sooner paid the entire balance of the Note
shall be due and payabie on or before _JANUATY L ]

Borrower, jointly and severally. if more than one, hereby covenants and agrees with Lender as follows:

§1, PAYMENT OF DEBT. Borrower shall pay when due the principal of and interest on the indebtedness evidenced by the Note in accordance
with the terms thereof,

§2. STATE OF TITLE; WARRANTY. Botrower is lawfully seized of the Premises and the Premises are free and ciear of ali encumbrances whatsoever
except: (a} the lien of real property taxas and assessments not. yet due and payabie; (b) legal highways: ic} zoning ordinances: {d) restrictions. conditions,
covenants and utility easements of record: and (e) None

inone, if nothing stated) and Borrower will forever warrant and defend the Premises except as provided in this §2,

or locall levy or charge which is or may become a lien against the Pren:u's_es superior to this Mortgage and shall promptly discharge any lien which
has or may have priority over this Mortgage except as to any mortgage Lien set forth in §2, above, which Borrower shali not permit to be in default.

§5. MAINTENANCE OF PREMISES. Borrower shall keep the Premises in good repair and shall not commit waste or permit deterioration ta
the Premises. reasonable wear and tear excepted, and shall comply with ali governmental iFederal. Stata or local) regulations concerning the Premises.
1f this Mortgage is on a unit in a condominitm, Borrower shali perform all of Borrower's obligations under the conatituent condominium documents,

Without Lender's prior consent. Borrower shall not grant any easements affecting the Premises, apply for any change in the current zoning
designation for the Premises. change the use of the Premises other than what it is being utilized for as of the date hereof, create or change or
modify any existing restrictions, conditions or covenants affecting the Premises, subdivide the Premisea. or construct or make any structural or
substantial improvements, alterations or modifications to the Premises.

§6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained ir this Mortgage, or if
any action or proceeding is commenced which Lender in Lender's reasonabile judgment believes is detrimental to or impairs Lender s security in
the Premises. including but not limited to emintent domein. inscivency., code enforcement, or MITANZEmMIRS or proceedings involving a bankrupt
ar decedent, then Lender. at Lender's opiisn and upon notice to Borrower, may make such appearances. dishurse such sums and take such action
a3 |8 necessary to protect Lendet's interest, including but not jimited to. disbursement of reasonable attorney's fees and entry upen the Premises
to make repairs.

Any amounts disbursed by Lender pursuant to this 86 or for advances mads for the payment of real property taxes, assessments. or insurance
pramiums. with interest thereon as hereinafter provided, shall become additional amounts owed by Borrower which are secured by this Mortgage.
Such amounts shall be pavabie upon notice to Borrower from Lender requesting pavment thereof and shall bear interest from the date of disbursement
at the rate pavable from time to time on the unpaid principal under the Note, Nothing contained herein shall require Lender to incur &ny expense
or take any action hereunder, and Borrower hereby waives any and ali ¢laims or right against Lender to Any payment on. or offset against. the
indebtedness secured hereby by reason of any such payment by Lender,

Lender. or Lender's agents. shal] have the right to enter upon the Premises at all reasonabia times for the purpose of inspecting the same.
rovided Lender shall give Borrower adequate and reasonabie notice under the circumscances prior to any such entry. The notice provided for
Eerei.n need not conform with the provisions of §14. below.

7. EMINENT DOMAIN. The proceeds of any awu'dord.nimfordamagu. direct or consequential, in connection with any condemnation proceedin

or or.hgar taking of the Premises. or a part thereof, or for convevances in liey of candemnation, are hereby assigned to Lender and shal] be pu.lgg

to Lender. When thers is a total uhngh:rf‘tha Premises, the procesds ahall be applied to the sums secured by this Mortgage, and the baiance,

if any, shaii be paid to Borrower, When ulparﬁuukiuqofthem : ‘ in writi

Eaid for such taking ahall be applied to the sums secured by this Mortgafq in the preportion which ths unpaid principal amount of the suma sscured
y this Mortgage immediately prior to the dats of taking bears to the fair market vaiue of the Premises immediately prior to the date of taking,

and the balance of such procseds shail be paid to Borrower,



S—

—

S——

if {n) the Premises are abandoned. or (bl after notice by Lander to Botrower that the condamning suthority offers to mak ttl
% claim for damagws, Sorrower tails to respond to Lender within 30 days after the date of such notice is m’id Lﬁ,‘?der?l h:::‘;: :ﬁ'ﬁm :.:

Collact and apply the proceeds. at Lender's option, either to restoration or repair of the Premises or to the sums secured by this Mortgage.

Unlass Lander and Borrower otherwise h,wﬁﬁng.myappnaﬂmofpmmdueo:hammamredb this Mortgage shall not extend
or postpone the due date of the payment of :.ga Note or change the amount of any instaliments dus under the;y Note, novex

88. TRANSFER OF THE PREMISES. If all or any part of the Premises or any interest therein ia soid or transferred by Barrower without Lender's
grior writtan consent. Lender may, at Lender's option. declare all sumsa secured by this Mortgrz;ge to be immediately due and payable: provided,
o » that the following transfers or conveyances shall not accelerats tha Indebtedness secu hereby: (a) the crestion of a Lien ofr encumbrance
subordinata to this Mortgags, uclud.l.n%; however. a conveyance by a Land Instaliment Contract or the granting of a leasahold interest containing
an option to purchase. either of which shatl require the prior written consent of Lender: (b) the creation of & purchaass money security interest for
personal property: and (c) A tranafer by devise or descent, or a transfer by operation of law upon the deat of a ec-owner, ’

§9. SECURITY AGREEMENT; ASSIGNMENT OF RENTS. This Mnng'nga shall act as and constitute a Security Agreement under the Uniform
Commercial Code, Upon Lender's requeat. Borrower shail execute and deliver to Lender financing statements and other documents required to
pertect a sectirity interest in Borrower's personai property located at the Premises, The cost of recording such documents shall be paid by Borrower.

As part of the security g-ranr.eé by this Mortgage, Borrower hereby assigns to Lender the rents of the Premises, provided that Borrower
shall, prior to 2ny Acceleration of the amounts secured by this Mortgage. have the right to coliect and retain such rents. All rents collected by
Lender or Lander's agent ahall be aﬂ:}.ied first to the payment of costs of operation and management of the Premjses and collection of rents, including

but not limited to, receiver’s bon and fees, reasonable attorney s fees. and then to the sums secured by this Mortgage,

§10. DEFAULT: REMEDIES. The entire unpaid principal amount of the Note, together with all unpaid and accrued interest, and all other charges
and amounts payable to Lender under the Note or this Mortgnﬁ shall, at Lender’s option. become imroediately due and payable: (a) if Borrower
does not promptly and fully pay when due the amounts owed Lender under the Nots in accordance with the terms and tenor of the Note: (b) if
the Premises or any part thereof or any interest thereon are sold or transferred except as permitted under the provisions of 88 of this Mortgage;
{c) if Borrower fails to observe or perform any other provision. covenant or condition required of Borrower under tha Note or tiis Mortgage within
30 days after Lender gives notice to Borrower of Borrewer's failure to observe or erform such provision. covenant or condition; {d) if the Premises
are abandoned: (e) if an order for relief under any bankruptey laws of the United States js issued naming Borrower as debtor or if Borrower makes
ao assignment for the benefit of creditors or enters into a composition agreement with Borrower's creditors: () if the interest of Borrower in the
Premises is attached, levied upon, or seized by legal process: or {g) if a trustee, receiver or i uidator is appointed on behalf of Borrower. Upen
an acceleration of the amouncs secured by thia Mortgags as provided for in this §10, Lender shall have the right to foreclose this Mortgage lien,
have & receiver appointed, taks posssssion of and manage the Premises, collect the rents derived from the Premises. and take any and aﬁ other
action avajlable to Lender under law.

fill, APPLICATION OF PAYMENTS. All payments received by Lender under the Note or this Maort age, unless otherwise stated in this M \
shall be applied by Lender first to tha payment of any amounts advanced orurajd by Lender for the pratection ofrfwh!e semri:ymgranstedogg?gies
Mortgage, then to expenses incurred by Lender by redson of Borrower's default under this Mortgage. then to interest pavable on the Note. and
then to the principal of the Note. ’

§12. FOREBEARANCE: REMEDIES CUMULATIVE. If Lender () grants any extension of time or forebearance with respect to the payment
of any sums secured by thia Mortgage, (bl takes other or additional securicy for the payment thereof, (¢) waives or fails to exercise anv right granted
in this Mortgage or in the Note, (d) granta any release with or without consideration of the whola or part of the security granted by this Mortgage,
or 18} atends or 'modifies in any respect anv of the terms and provisions of this Mortgage or the Note. any such act or ornission shal] not re%ease
Borrower of any obligations under this Morctgage or under the Note, nor preclude Lender from exercising any right granted in thjs Mortgage or
under law for a default by Borrower or for any subsequent default.

Lender's procurement and payment of fire and casualty insurance and Lender's payment of real nro Tty taxes and asses ts and othe
gow_srnmenulp charges and liens after Borrower has failed to pay the same shall not be a waiver of Bcrrogreryfdéfault or Lender's ;r;;:: t,: aagcel‘;ra:;
the indebtedness secured hereby,

All remedies provided in thia Mortgage are distinet and cumuiative to any other right or remedy under this Mortgage or which are afforded
under law and mav be exercised concurrently, independently or succeasively.

813. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY: CAPTIONS: GOVERNING LAW: SEVERABILITY, Subject to the provisions
of §8, above, the covenants and agreements of this Mortdgaage shall bind, and the rights hereunder shall inure to. the respective successors and
8s31gns, personal representatives and heirs of Lender and Borrower, All covenants and agreements of Borrower shal] be joint and saveral, The
captions and section headings of this Mortgage are for convenience only and shail not be used to interpret or define the provisions of this Mertgage,
This Mortgage shall ba governed by the laws of the State of Ohio. and. if any provision or clause of this Mortgage or the Note conglicts with app.l.i:age
law, such conflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. The

14. NOTICES. Except as otherwise set forth in this Mortgage or as may otherwise be required by applicable law, any notice Lo ba d
this Mortgage shall be in writing and mailed with %oscage prepaid to Lender and Borrower at the adpdpressea sat fort}:r :t the beg-ingii;eno?!}.h?;
Mortgage or to such other addresses as Lender or Borrower may designate by notice given to the other party as provided for in this 814,

15. RELEASES, Upon payment of all sums secitred by this Mortgage and the observance and performance of each of the covenants and agreement.
of this Mortgage to be observed and performed by Borrower. Lender shall provide to Borrower a release of this Mortgage, and of any other securit;
interest given to Lender to securs the Note, in recordable form.

§16. OTHER PROVISIONS. Mortgagee shall provide a recordable partial release of this Mortgage
to Mortgagor releasing any portion of the Premises being sold by Mortgagor upon Mortgagor
paying Mortgagee under the Note (a) principal in the amount of the acreage being released
divided by multiplied by $250,000.00, plus (b} all accrued ang unpaid interest on
said principal.

IN WITNESS WHEREOQF, tha tundersigned Borrower and ,
the spouse of the Borrower. who hersby releases such spouse's tights of dower in the Premises, have executed this

Mortgage on this day of . 19
IN WITNESS WHEREOQF. the undersigned Borrower has executed this Mortgage on this day of
January 1892 OHIO HOLDING CO.,
Signed and acknowledged in the presence of: an Ohio corporation
Witness ( ) dv:
Printed Name ,
its:
- Witness ( )
STATE OF OHIPOrinted Name
COUNTY oF ___ Franklin , 88:
* Before me, a Notary Public in and fot said State and County, personally appeared )
the of Ohio Holding Co., an Qhio corporation

who acknowledged the signing of the foregoing Mortfaga and that the same {s tha free act and deed of such signatores (and if a co ration or
a partnership that the same is the free act and deed of said corporation or partnership and the officers or partners signing the sama) for the uses
and purposes therein mentioned.

IN WITNESS WHEREQF. ! have hereunto signed my name and affixed my official seal on the day of
January L 10 92

Notary Publie

My Commission Expires

*Note: If Borrower is a corporation or a partnership, insert the name of the corporation or partnership. the type of entity and the name and title
of the officer or partner who i signing on behalf of Borrower. .

i Eckler .
This instrument was prepared by _Craia A. Haddox, Esg., Bricker & =3 . atlorney af law,
100 South Third Street, Columbus, Chioc 43215

1984 CBA



b,

(continued from front)

a late charge in respect of each said payment in the amount of five percent (5%)
of said payment, the parties agreeing that said charge is a fair ang reasonable
charge for costs incurred by the holder hereof in Processing such late payment
and shall not be deemed a penalty.



