
• 
RESOLUTION CR-06-13 

A RESOLUTION SUPPORTING THE PRELIMINARY OUTLINE OF THE FINANCIAL TERMS 
ASSOCIATED WITH THE RELOCATION OF THE LIBRARY AND REDEVELOPMENT OF 
THE CURRENT LIBRARY SITE IN ACCORDANCE WITH THE PIZZUTI CONCEPT PLAN 

WHEREAS, the Grove City Town Center is extremely important to the success of our community and 
the City of Grove City wants to maintain the Town Center as part of the quality of life for the residents of the 
City; and 

WHEREAS, on November 19, 2012 Pizzuti presented a concept plan to City Council that included the 
relocation of the library, redevelopment of the current library site, relocation of City Hall, redevelopment of the 
current City Hall site, the addition of green space in and around the present City Hall site and a new residential 
development; and 

WHEREAS, on December 17, 2012 Council passed Resolution CR-45-12 which endorsed the concept 
plan and encouraged Pizzuti to move forward with development in accordance with the plan; and 

WHEREAS, the City is working with the Southwest Public Libraries to outline the financial terms 
associated with the relocation of the library and redevelopment of the current library site in accordance with the 
Pizzuti concept plan. 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF GROVE CITY, 
ATE OF OHIO, THAT: 

• 

SECTION 1. This Council hereby supports the preliminary outline of the financial terms associated 
with the relocation of the library and redevelopment of the current library site in accordance with the Pizzuti 
concept plan attached hereto as Exhibit A. 

SECTION 2. This resolution shall take effect at the earliest opportunity allowed by Jaw. 

Passed: 0,;) -0'-(-;:3 

Effective: 0 d.--a<!-/3 
Attest: 

I certify that this
 
resolution is correct as to form.
 

Stephen J. Smith, Director of Law 

•
 



CR-06-13
 
Exhibit "A"
 

PRELIMINARY OUTLINE OF THE FINANCIAL TERMS BETWEEN THE
 
CITY OF GROVE CITY AND THE SOUTHWEST PUBLIC LIBRARIES FOR
 
THE RELOCATION OF THE LIBRARY AND REDEVELOPMENT OF THE
 

CURRENT LIBRARY SITE IN ACCORDANCE WITH THE PIZZUTI
 
CONCEPT PLAN
 

The purpose of this "Preliminary Outline" is to establish a mutual understanding between the 
City of Grove City ("City") and Southwest Public Libraries ("Library") of a general distribution of the 

costs regarding the relocation of the library and redevelopment of the current library site in accordance 
with the Pizzuti ("Developer") concept plan ("Project"). This "Preliminary Outline" is only an 

expression of interest and pledge by both parties to negotiate in good faith regarding the financial 

tenns of the Project and is not legally binding on either party. 

OUTLINE OF TERMS 

New Library: 

The City and/or Developer will cause to be constructed a new library consIstmg of 

approximately 48,000 square feet and associated parking area in accordance with the 2012 Braun & 
Steidl Study. The City and/or Developer will be responsible for acquiring the land for the new library 
at a mutually agreeable location ("Site") within the Grove City Town Center. The City and/or 

Developer will hold title to the Site in accordance with the tenns and conditions herein. 

Notwithstanding any provisions herein, the Library, at their discretion, may choose to acquire the land 

and/or construct the new library. In the event that Library chooses to acquire the land and construct 
the new library, they will hold title to the Site. 

LeaselFinancing: 

Unless the Library elects to pay for the acquisition of the land and construction costs, the City 

and/or Developer will provide funding for the construction of the new library based on a mutually 

agreeable construction cost and amortization schedule. 

In the event that the City and/or Developer provide the funding, the Library agrees to the 
following: 

•	 To make a one-time payment to the City and/or Developer in an amount agreed to by 
the Parties as an up-front capital investment for the construction of the new library. 

This payment shall be due on or before December 31, 2014; and 

•	 The City and/or Developer will enter into a Thirty (30) year Lease/Purchase 
Agreement ("Agreement"), upon mutually agreeable tenns and conditions, with the 

Library for the Site. As part of the Agreement, the Library shall be required to make 
an annual payment, in an amount agreed to by the Parties, to cover a portion of the 
annual debt service for the new library. At the end of the Agreement, the City and/or 
Developer shall deed the Site to the Library. 
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• The Library, at their discretion, may, at any time, contribute funds to reduce their 

obligations hereunder. 

Existing Library Site: 

Upon the execution of the Agreement, the Library shall transfer, at no cost to the City, the 

existing library site and associated parcels. The City agrees that until the Library is relocated and 

operating at the new Site, the Library, at its own expense, can continue to use and operate at the 

existing site. The City shall not be entitled to possession of the existing site until the Library is 

relocated and operating at the new Site. 

IN WITNESS WHEREOF, the Parties have executed this Preliminary Outline as of the 

___ day of ,2013. 

City of Grove City ("City") Southwest Public Libraries ("Library") 

Charles W. Boso, Jr. By: 
City Administrator 

Print name 

Approved as to Form: 

Stephen J. Smith, Law Director 
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