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ACCEPTING THE HIGHEST BID FOR NOTES 
BASED UPON THE LOWEST RATE OF INTEREST 
PRESENTED BY A RESPONSIBLE BIDDER AND 
DECLARING AN EMERGENCY 

i4 r. Douglas moved the adoption of the following 

Resolution: 
The Ohio Company, 

WHEREAS, Columbus, Ohio , a responsible 

bidder, (the "Purchaser") has presented a bid to purchase notes 

of the City of Grove City, Ohio (the "Issuer") 

in the principal amount of $_2_2_0~,OO_O (the 11 Notes ")__ , 

a t par plus a pr emium 0 f $ -0- and accrued interest, 

based upon a rate of interest of ten and no/lOO 

percent ( 10.0 %) per annum, and otherwise upon the terms 

provided for in the Ordinance/~~adopted on the 3rd day 

of ___!1_a-=y , 19~, (the "Issuing Legislation") i 

NOW, THEREFORE, BE IT RESOLVED, by the City Council of 

the City of Grove City, Ohio , that: 

Section 1. The bid of the Purchaser shall be and the same 

is hereby accepted, said bid being the highest based upon the 

lowest rate of interest other than that provided for in the 

Issuing Legislation. 

Section 2. The Notes , after being duly executed and 

signed according to law and according to the Issuing Legislation, 

but bearing the rate of interest provided for in the accepted 

bid, shall be delivered to the Purchaser upon compliance with the 

terms of sale. 

Section 3. The fiscal officer of this Issuer shall 

furnish to the Purchaser a true Transcript of Proceedings, 

including a statement of net indebtedness certified by such 

officer, and such other information as is required by law. 

Section 4. Such officer is further directed to cause a 

certified copy of this Resolution to be filed with the County 

Auditor as required by Section 133.36 of the Revised Code of Ohio. 

Section 5. This Resolution is hereby declared to be an 
emergency measure necessary for the preservation of the public 
peace, health and safety of the Issuer and its inhabitants for 
the reason that notes heretofore issued are about to mature 
and it is necessary to make immediate provision for their 



repayment in order to preserve the credit of the Issueri where­
fore this Resolution shall take effect and be in force from 
and immediately after its passage. 

I1T • Hampson seconded the Resolution and 

the roll being called upon its adoption the vote resulted as 

follows: 

CERTIFICATE 

I, June A. Cook City Clerk of------------, 
the City of Grove City Franklin County, 

Ohio, hereby certify that the foregoing is a true copy of 

excerpts from the illinutes of a meeting of the Grove City 

council: June 

with the following members present: 

David Douglas Oliver Sheets 

Eugene DeWeese John Hampson 

Jack Weygandt 

I further certify that a true copy of said Resolution was 

certified by me to the County Auditor of Franklin 

County, Ohio, on the 10th day of June 19~, in 

accordance with Section 133.36, Revised Code of Ohio. 
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