
RESOLU'IrON CR -. 16- 74 

A RESOLUTION 'TO DESIGNArrE DEPOSI110RY 

WHEREAS, the said council finds that the notice for said 

applications for deposit of city moneys was duly published as required 

by law: said bids having been opened, and 

WHEREAS, sealed applications had been received as follows: 

'I'he Huntington National Bank Inactive Deposits over $100,000. 

30 - 59 days 9. 38;tb 

60 - 89 days 9. 25;~ 

90 - 119 days 9. OO~,~ 

120 - 179 days 8.2S·;b 

180 - One Year 7 • 50~~ 

Amer ican Ban.k 30 - 59 days 9.25% 

60 - 89 days 9.125% 

90 - 119 days 9.125% 

120 - 179 days 8.50% 

180 days 8.25~k> 

270 days 8. OO~~s 

365 days 7.75% 

2 years 7 • 50~~ 

Will only bid on the current money 
market after 16 days from bid date. 

Franklin Bank 30 - 59 days 9.90')s 

60 - 89 days 9.80'X> 

90 - 119 days 9. 50~~~ 

120 - 149 da s 9.40% 



WHEREAS, said council finds that the Franklin Bank has' 

offered the highest rate on inactive deposits and that all banks have 

bid for the active deposits and that the sureties and securities ten

dered are proper, to wit: United States Government Securities. 

THEREFORE BE IT RESOLVED by the council of the City of 

Grove City that the Franklin Bank is designated as depository for 

the City of Grove City for the monies of said city for a period 

of two years upon duly executing and delivering the sureties and 

securities tendered as described above and the acceptance of the 

same by the said Council duly entered on their journal. 

-/ /SUBMI'I"I'ED: J .' 1:. 17././ 

PASSED: 'J-/~htj 

EFFECTIVE: (. /,;-/7 L/ 

I Certify that this resolution is 
correct as to form: 


